
While most people think of MK Hubbert’s oil production peak few realize that his 
key predictions were the consequences of the finiteness of future oil (and natural 
gas) production. Revisiting his predictions today we realize that worldwide, per-
capita oil consumption is closely correlated with standard of living.  In developing 
nations like China and India, increasing prosperity therefore requires increased 
per-capita oil consumption. However, oil is a finite resource whose production 
globally is about to begin to decline irreversibly. Consequently, the growing 
demand for oil is leading to a growing number of LOCAL conflicts of which the 
Gulf war, the 9/11 attacks, and the war in Iraq are just the first 3 skirmishes, 
followed by the emerging conflicts with Iran and Venezuela. However, these 
skirmishes pale in comparison with the looming potential GLOBAL conflicts over 
dwindling oil sources in the future. 
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